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May 17, 2024 

To, 

The General Manager, 

Department of Corporate services 

BSE Limited 

P.J. Towers,  

Dalal Street, Fort,  

Mumbai - 400 001. 

 

Dear Sir/Madam, 

 

Ref.:    Scrip Code: 526506 

 

Sub:  Secretarial Compliance Report for the year ended March 31, 2024 under Regulation 

24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

 
 

With reference to the aforesaid subject matter, we would like to submit the Secretarial 

Compliance Report for the year ended March 31, 2024 under Regulation 24A of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 issued by M/s. Kothari 

H. & Associates, Company Secretaries. The Secretarial Compliance Report is enclosed 

herewith. 

 

Kindly take the same on record and acknowledge the receipt of the same. 

 

Thanking you. 

 

Yours faithfully, 

For Systematix Corporate Services Limited 
 
 
 
Divyesh Badiyani 
Company Secretary & Compliance Officer. 
ACS: 63381 
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O• KOTHARI H. & ASSOCIATES
o COMPANY SECRETARIES

HITESH KOTHARI (LLB, B.Com, FCS, IP)

SONAM JAIN (B.Com, FCS)

ANNU AL SECRETARIAL COMPLIANCE REPORT OF

SYSTEMATlX CORPORATE SERVICES LIMITED

FOR THE YEAR ENDED 31ST MARCH 2024

To,

The Board of Directors

SYSTEMATIX CO RPORATE SERVICES LIMITED

We, Kothari H . & Associates, Practicing Company Secre taries have conducted the revie w of the

compli ance of applicable statut ory p rovisions and the ad herence to goo d corporate practices by

SYSTEMATIX CORPORATE SERVICES LIM ITED (hereinaf te r referred as ' the listed en tity') ,

havin g its Registered Office at 206-207, Bansi Trade Centre 581/5 M.e Road Indore - MP 45200l.

Secreta rial Review was conducted in C1 mann er that provided us a reasonable basis for evaluating the

corporate cond ucts/s tatutory compli ances and to provide our obser vations thereon.

Based on our verifica tion of the listed entity's books, papers, minutes books, forms and returns filed

an d other records ma intained by tr: c listed entity and also the infor ma tion provided by the listed

entity, its office rs, agents and authorized representatives during the cond uct of Secretarial Review,

We hereby report that the listed entity has, during the review period coveri ng the fina ncia l yea r

ended on 31st March, 2024 com plied with the s tatutory provisions lis ted he reun der in the man ner

an d subject to the repo r ting made hereinafter

We, Kothar i H . & Associate s, Practicing Company Secretaries have examined :

(a) all the documen ts and reco rd s ma de available to us and explan ation provid ed by Systematix

Corporate Services Limited

(b) the filings / submissions mad e b j the listed entity to the stock exchanges,

(c) websi te of the listed entity,

(d) any othe r do cument/ filing, as may be relevant, w hich has been relied upon to ma ke th is

cer tifica tion, for the year ended 31st March 2024 in respect of compliance with the provisions
of:

(a) the Securities and Exchange Board of Indi a Act, 1992 ("SEBI Act") and the

Regul ations, circulars, gu ide lines issued the reunder; and

(b) the Securi ties Contracts (Regu lation) Act, 1956 ("SCRA"), ru les made thereunder and

the Regulation s, circulars, guide lines issued thereunder by the Securit ies au
~:;==...Exchange Board of India ("SEBI");
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The specific Regu lations, whose provisions an d the circulars/ guideline s issued thereunder, have been

examined, include: -

(a) Securities and Exchange Board of Indio (Listin g Obli gations and Disclosure Requirements)

Regul ations, 2015 and am endments made therunder;

(b) Secu ritie s and Exchang e Board of India (Issue of Capital and Disclosure Requirements)

Regul ations, 20'18; (Not Applicable for the Review Period)

(c) Secu rit ies and Exc ha nge Board of Ind ia (Sub stantial Acquisition of Shares and Takeovers)

Regula tion s,20J 1;

(d) Securities and Exchange Board of Ind ia (Buyb ack of Securities) Regulations, 2018; (Not

Applicable for the Review Period)

(e) Secur ities and Exchange Boa r d of India (Share Based Employee Benefits and Sweat Equity)

Regulations,202l ; (Not Applicable for the Review Period)

(f) Securities and Excha nge Board of India (Issue and Listing of Deb t Securities) Regulations,

2008; (Not Applicable for the Review Period)

(g) Securities and Excha nge Board of Ind ia (Issue and Listing of Non-Convertible Securil ie. )

Regul ations,202l; (Not Applicable for the Review Period)

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(i) Any other regulations as applicable and circulars/ guidelines issued thereunder; and

circulars/ guidelines issued thereunder:

I/We hereby rep ort that, d ur ing the Review Period the complia nce status of the listed entity is

appended as below:

Sr.

No.

1.

Particulars

Secretarial Standar s:

The compliances of the listed en tity are in

accordance with the applicable Secretari al

Standards (55) issued by the Institute of

Company Secretar ies India (ICSI),us not ified by

Lh Central Cov ernment un der section 118(10) of

the Companies Act, 2U13 and mandatorily

applicable.

Compliance

Status (Yes/

No/ NA)

Yes

Observations

/ Remarks

by PCS*



2. Adoption and timely upda tion of th e Policies:

• All applicable policies under SEBI

Regulations are adopted with the approval of

the board of directors of the listed entities.

• All the policies em' in conformity with SHU

Regulations and have been reviewed &

updated on time, as per the regulations!

circulars! guidelines issued by SEBI

Yes

3.

4.

5.

Maintenance and disclosures on Website:

• 1110 Listed e ntity is maintaining a functional

website.

• Timely dissemination of the documents!

information under a separate section on the

website.

• Web-links provi Ie d 111 annual corporate

governance rep orts under Regulation 27(2)

are accurate and specific which rc- directs to

the relevant document(s)! section of the

website.

Disqualifi cation of Director:

one of the Dircctor(s) of the Company is/ are

di squalified un der Section 164 of Companies Act,

2013as confirmed by the lis ted entity.

Detail s rel ated to Su bsidiaries of li sted entities

have been examined w.r.t.:

Yes

Yes

Yes

(a) Identification
companies

of material subsidiary

(b) Discl osure requi rement of material as well

as other subsid iaries



6.

7.

8.

9.

10.

Preservation of Documents:

The listed entity is preserving and maintaining

records as p re cribed under SEBJ RegulJtions

and disposal of records as per Policy of

Preservation of Documentsand Archival policy

prescr ibed under SEBI LODR Regula tions, 2015 .

Performan ce Evaluation:

The listed entity hils conducted performance

evalua tion of the Board, Independent Directors

and the Cornmittecs at the stru t of every financial

year/ during the financial year as prescribed in

SEBI Regul ations.

Related Party Transactions:

(a) The listed entity has obtained prior approval of

Audit Committee for all related party

transactions; or

(b) The listed entity has provided detailed

reason s along with confirmation whether the

tran sa ctions w ere subsequently

approved /r ati fied /rejected by the Aud it

Committee, in case no prior ap proval ha s

been obtained.

Disclosure of events or information:

The listed entity has provided all the required

dis closu rets ) under Regu lation 30 along with

Sched ule 1lI of SFBI LODR Regulations. 2015

within the time limits proscribed thereunder.

Prohibition of Insider Trading:

The listed ent ity is 1Il compliance w ith

Regulation .1(5) & J(h) SEBl (Prohibition of

In sider Trad ing) ]{eg u U ions, 2015.

Yes

Yes

Yes

Yes

Yes



2.

11. Actions taken by SEBI or Stock Exchangers), if

an y:

~o actio rus) has been taken against the listed

en tity/ its promoters/ d irecto rs/ subsid iar ies

eithe r by SEBlor by Stock Exchanges (incl udin g

under the Standa rd Operat ing Procedures

issued by SEBI th rough various circu la rs) under

SEBl Regulation s and circu lars/ gu idelines

issu ed thereunder except as p rovided under

sep ara te pa ragraph herein (**).

Additional non-compliances, if any:

No add itio nal non-compl ian ce observed for any

SEBIreglllation/ci rclIlar/g uidance note etc.

Yes

Yes

Co mplia nces related to resigna tion of sta tu tory auditors from lis ted en tit ies and their material

subsid ia ries as per SEBI Circu lar CIR/CFD/C lOIn 14/2019 dated U.;th October 2019:

Sr.

No.

Particulars Comp liance Status

(Yes/No/NA)

Observations

/Remarks by

PCS"

1. Compli ances with th e followi ng conditions w hil e ap pointing/re-ap pointing an

aud itor

i. If the aud itor has resigned within 45

days fro m the end of a qu arter of a

fin an cial yea r, the audi tor b e fore such

resign ation, has issued the limited

review/ audi t repo rt for such qu arter; or

ii. If the audi tor has resigned utter 45 d ays

from the UiL~ of a quarter of a financial

year , the aud itor before such

resignation, has iss ued the limited

review/ au dit report for such quarter as

well as the next quarter; or

iii. If the auditor "has sign ed the limited

review/ au dit report for the firs t th ree

qu arters of a financial year, the audi tor

NA



before such resignati on, has issued the

limi ted rev iew/ aud it report fo r the last

quarter of such financial ye ar as w ell as

the auclit rc-port for such fina nc ial year.

2. Other conditions relating to resignation of statutory auditor

i. Reporting of concerns by Aud itor with

respect to the listed en tity/its m at erial

subsi d ia ry to the AudirCornmittec:

CI) In ('(lse of <1ny concern with the

NA

management of the listed

entity/ mate rial subsid iary such as

non-availability of information / non­

coop eration by th e m an agement

w h ich has ha mpered th e au d it

process, the auditor has approached

the- Chairman of th e A ud it

'..:" l)mmi ttl'~' of th e lis ted en tity, uno

the Audit Committee shall receive

su ch concern di rec tly and

immediately wi thout specifically

wa iting for the quarterly Audit

Com m ittee meet ings.

b) In case the aud itor proposes to

resign .all con cerns with respect to the

p ro posed resignation, along with

relevan t d ocu ments, have be en

brought to the notice of the A udi t

Com mittee . In cases where the

proposed resignation is d ue to non­

receipt of information / ex plana tio n

fro m the compan y, the aud ito r has

infor med the Audit Cc.mmi ttee the

details of information / ex p lana tio n

sought and not p rov id ed by th e

m anLihvmen t, as applicable.

c) The Audit Co .nmi ttoo / Board of

Directors, as the case m ay be,

deliberated on the ma tter on n.lcpip t

NA



3.

of such inform ation from the audi tor

relat ing lo th e proposal to resign as

mentioned above and comm unica te

its views lo the l11 dnug Cl11en t a nd th e

audito r.

ii. Disclaimer in case of non-receip t of

in for m ati on:

The au d itor h as provid ed an appropria te

di sclaimer in its audit report, which is in

accordance w ith the Stand ards of

Auditing as speci fied by ICAl / N FRA, in

case where the listed enti ty/ its mat erial

subsidiary has not provided infor mation

as requi red by the audi tor.

The listed entity / its m aterial subsidiary h as

ob ta ined information from the Audito r u pon

resignat ion , in the format as specified in

Annexure- A in SEBI Circu lar CIR!

CFD/CMD1/114/2019 dated 18th October,

2019 .

NA

"Observa tions /Rcmarks by pes are manda tory if the Compliance status is provided as 'No' o r 'NA'

(a) (**) The listed enti ty ha com plied with the provision s of the above Regu la tion s and

circ ulars/ guideli nes iss ued ther eunder, exce p t in respect of matters s pecified below:

Sr. Com- Regu- Deviatio Actio Type of Detail s Fin e Obser- Man- Re-

No.
pliance lati on/ ns n Action of Amou vations/ age- mark
Require- Circular Take Violatio nt Remark ment s
ment No. nby n s of the Re-
(Regu- Practi ci s pons
lations/ ng e
circulars/ Compan
guide- y
lines Secretar
including

y
spe cific

clause)



NA

(b) The listed ent ity has taken the following actions to comply with the observa tions made III

previous report :

Sr. Com- Rcgu- Deviation Actio Type of Details Fine Obser- Man- Re-

pliance lation/ n Action of Am ou vations/ age- mark
No. s

Require Ci reul Take Violatio nt Remark ment s

- ment arNo. nby n s of the Re-

(Regu- Practici spons
lations/ ng e
circular Compan
sl y
guide- Secretar
li nes y
includi

ng

specific

clause>

NA

Assumptions & Limitation of seope an d Review:

1. Compliance of the ap plicable !<:l \VS and ensu ring the au then u ct rv of documen ts an d

in form ation furnished, are th e responsibilities of the mana gement of the listed en tity.

2. Our rcsponsibilitv is to report based upon ou r examination of relevant documents and

information. Th is is neither an au di t nor an exp ression of opinion.

3. We have not verified the correctness an d appropriateness of financi al Records and Boo k" of
Accounts of the listed entity.



4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A

(2) of the SEBl (Listing Obligation s and Disclosure Requ irem ents) Regulations, 20 15 and is

ne ither an assurance as to the future viability of the lis ted entity nor of the efficacy or

effectiveness w ith which the management ha sconducted the affairs of the listed entity.

For Kothari H. & Associates

Company Secretaries
.!Jo-r:

SonamJain

(Partner)

FCS No: F9871

COP NO: 12402

UDIN: F009871F000333535

Place: Mumbai

Date: 08/05/2024
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